' TRUSTEE'S GENERAL EXCULPATORY EXHIBIT

This Purchase and Sale Agreement is executed by the Banco Popular North America as
Successor to Capitol Bank & Trust, Trustee under Trust Agreement dated December 1, 1986
and known as Trust No. 1250 and accepted upon the express understanding that the Banco
Popular North America enters inte the same not personaily, but only as Trustee and that no
personal liability is assumed by nor shall be asserted or enforced against the Banco Popular
North America because of or on account of the making or executing this document or of
anything therein contains, all such liability, if any being expressly waived, nor shall the Banco
Popular be held personally liable upon or in consequence of any of the covenants of this
document either expressed, or implied, trustee being fully exempted, nothing herein contained
shall limit the right of any party to enforce the personal liability of any other party to this
instrument.

In Witness Whereof, the Banco Popular North America, not personally, but As Trustee aforesaid,
has caused these presents to be signed by its Trust Officer and its corporate seal to be
hereunder affixed and attested by its Assistan it

BY:

ATTEST:

/77 ", ASSISTANT SECRETARY

Exculgen2.doc
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EXHIBIT A

'LEGAL DESCRIPTION OF CLUB PROPERTY

[ See Attached ]



Legal Description

Club Property - -

PARCEL 1: OUTLOTS C. D, E, F. G, H, AND I IN IVANHOE CLUB PHASE III. BEIRG A
SUBDIVISION OF TECSE PARTS OF LOT 16 ACCORDING TO THE PLAT AND SURVEY BY THE
TRUSTEE' S OF SCHOCLS OF THE SOUTHERST 1/+4 OF SECTION 1€ AND THE SOUTHWEST /3 OF
SECTION 15 AND THE NMORTHEAST 1/4 OF SECTION 21. ALL IN TOWNSHIP 44 NORTR, RANGE
10, EAST OF THE I=IZD PRINCIPAL HERIDIAN. ACCORDING I0 THE PLAT THEREOF RECORDED
APRIL 27, 1992, A5 DOCUMENT 3148232, IN LAXE COUNTY, ILIINOIS.

PARRCEL 2: EASEMENT POR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER THE
PRIVATE ROADS AS LOCATED AND DEPICTED ON THE PLAT OF SUBDIVISION OF IVANHOE OB
PHASE III, APORESAYS, IK LAKE COUNTY., YLLINOQIS

FARCEL 3: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER
EASEMENT PARCELS 'A° AND ‘B’ AS AS GRANTED BY INSTRUMENT RECORDED AS DOCUMERT
31148232 AND BASEMENT OVER THAT PORTION OF SAURDERS ROAD AS LOCATED AND DEPICTED
ON THE PLAT OF SUSDIVISION OF IVANHOE CLUB FPHASE III, AFORESAID. AND AS GRANTED
BY EASEMENT RECORCED RS DOCUMENT 2975776, IN LAKE COUNTY, ILLINOIS

PRRCEL 4: ALL TEAT PART OF THE SOUTHEARST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 15,
TOVIISHIP ¢ NCRTH.-RREGE 10, EAST OF THE IHIRD PRINCIPAL MERIDIAN"LYING SOUTH OF -
THE CENTER LINE OF RDUTE S%R (EXCEPT THE EARST 15:.66 FEET THEREOF), IN LARE
COUNTY. ILLINOIS -

PARCEL S: THAT PART OF THE NURTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION -
15. TOWMISHIP AXD FANGE AFORESAID, GESCRIBED AS FOLLOWS: JB%I.WIRG AT THE :
INTERSECTION OF THE SOUTH LIME OF SAID NORIHEAST 1/4 OF THE SOUTHWEST 1/4 WITH
THE CENTER LINE &F "OUTZE 59A; THENCE NORTHWESTERLY ON SAID CENTER LIKE OF ROUTE
S%A, 323.2 FEET: TZE==9CE SOUTHWESTERLY 236.5 FEET TO A POINT ON THE SOUTH LIRE OF
SAID NORTHEAST .3 TF THE SOUTHWEST 1/a3, 522.2 FEET WEST OF THE PCINT oF
BEGINNING: THENTE £AST ON SAID SQUTH LINE $22.2 FEET TO THE POINT OF BEGINNING.
(EXCEPT THAT PART SEDICATED FOR SAUNDERS ROAD PER DOC 3148232). IN LAKE COUNTY,
ILLINCIS.

PARCEL 6: THE EAXST 2Z70.2 FEET OF THE WEST 726.2 FEET OF THAY PART OF THE
SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 4¢ NORTH, RANGE 10, EARST OF THE THIRD
BRINCIPAL MERIDIAN, ZYING SOUTH OF THE CENTER OF STATE RGAD KO. 176 IR LAXE
COUNTY. ILLINOIS.

PARCEL 7: THE EAST 250 FEET OF THE WEST 976.2 FEET OF THAT PART LYING SOUTH OF
THE CENTER OF STATE HIGHWAY 176 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 44
NORTH, RANGE 1lC. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN LAKE COUNTY. ILLINOIS

PARCEL 8: THE EAST 202 FEET OF THE WEST 5937.5 FEET (AS MEASURED ON THE NORTH
LINE) OF THAT PART QF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF BECTION 22. TOWNSHIP
4a NORTH. RANGE 17, ERST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE
CENTER LINE OF STATT ROAD NO. 176, IN LLKE COUNTY, ILLINOIS.

PARCEL 9. THE NORTEXEST 1/4 OF SECTION 22, TOWNSHIP 44 HORTH, RANGE 10. EAST OF
THE THIPD PRINCIZPAL ™MERIDIAN, (EACEPT THAT PART THEREOF FALLING IN IVANHOE CLUB
FPHRSE JIIT SUBDIVISITIN RECORDED APRIL 27, 1992 AS DOCUMENT 3148232} RND (RLSO



[

Legal Description

- €lub Property - - SRR T

(con't.)

EXCEPT THAT PART FALLING IK IVANHOE CLUB PHASE I1 SUBDIVISION RECORDED JARNUARY 1S5,
1991 hS DOCUMENT 2981428) ALSO (EXCEPT THAT PART OF THE NORTHKEST 1/4 AND THE
SOUTHWEST 1/4 OF SECTION 22, TOWNSHYP 44 NORTH, RANGE 10, EAST OF THE TRIRD PRINCIPAL
MERIDIAN, LYING NORTH OF THE CENTER OF THE STATE ROAD KNOWN AS ROUTE HO. 176
DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON THE WEST LINZ OF SAID SOUTHWEST 1/4
1337_80 FEET SOUTH OF THE NORTHWEST CORNER OF SRID SOUTHWEST 1/4; THENCE
NORTREASTERLY ALONG A LINE WHICH FORMS AN ANGLE OF 62 PEGREES 39 MINUTES FROM NORTH
TO EAST, 2222.91 FEET TO THE POINT OF BEGINNING, SAID POINT ALSO BELNG A POINT OF
CURVATURE ON THE CENYER LINE OF SAYD ROUTE MO. 176; THENCE NORTHEASTERLY RLONG SAID
CENTER LINE AND ALONG A CURVE TO THE RIGHT, HAVING A RADIUS OF 2865.8 PEET. AN ARC
DISTANCE OF 345_26 FEET RND WHOSE CHORD MEASURES 345.06 FEET AND BEARING OF NORTH 66
DEGREES 01 MINUYIES 30 SECONDS EAST:; THENCE NORTH 05 DEGREES 31 MINUTES 52 SECONMDS
WEST, 533.72 FEET; THENCE HORTHE 19 DEGREES 53 MINUTES S2 SECONDS WEST, 137.60 FEET:
THENCE NORTH 78 DEGREES 48 MINUTES 0) SECONDS WEST, 459.94 FEEL: THENCE SOUTH 06
DEGREES 32 MINUTES 29 SECONDS WEST. 409.5¢ FEET; THENCE SOUTH 15 DEGREES 28 MINUTES
25 SECONDS EAST. 631.54 FEET TO A POINT OF INTERSECTION OF THE CENTER LINE OF SAID
ROUTE 176: THENCE NORTH 62 DEGREES 34 MINUTES 21 SECONDS EAST ALONG SAID CENTER LINE

| 7T 72199087 FEET, MORE OR LESS, TO THE POINT OF ‘BEGINNING),  IN LAXE COUNTY.. ILLINOIS

PARCEL 10: THAT PART OF THE NQRTH 1/2 OF THE SOUTHWEST 1/4 QF SECTION 22, TOWHSHIP
44 WORTH, RANGE 10, BAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NURTH OF THE CENTER
OF THE STATE ROAD INOWN AS ROUTE 176, (EXCEPT THE HEST 16 ACRES THEREOF LYING NORTH
OF THE HIGHWAY CONVEYED TO JAMES VAN PLOW AND DESCRIBED AS FOLLOWS: COMMENCING AT THE
KORTHWEST CORNER OF THE SOUTHWEST /¢ OF SECTION 22 AFORESAID: THENCE RRINING EAST ON
THE NORTH LINE OF SAID QURRTER SECTION, S97.5 FEET: THENCE SOUTH PARALLEL WITH THE
WEST LYNE OF SAID QUARTER SECTION TG THE CENTER OF THE ROAD; THENCE SOUIHWESTERLY
ALONG THE CENTER OF THE ROAD TO THE WEST LINE OF SRID QUARTER SECTION: THENCE NORTH
ALONG THE WEST LINE OF SAID QUARTER SECTION TO THE POINT OF BEGINNING) AND {(ALSO
EXCEPT THAT PART THEREOF FALLING IN IVANHOE CLUB PHASE II SUBDIVISION RECORDED
JANUARY 15, 1991 AS DOCUMENT 2981438) AND (ALSO EXCEPT THAT PART OF THE NORTHWEST
1/4 AND THE SOUTHWEST 1/¢ OF SECTION 272, TOWNSHIP ¢4 NORTH, RANGE 10. EAST OF THE
TRIRD PRINCYIPAL MERIDIAN, LYING NORTH OF THE CEWNTER OF THE STATE ROAD KNOWN AS ROUTE
NO. 176 DESCRIBED AS FOLLOWS: COMMENCING AT A POINI ON THE WEST LINE OF SAID
SOUTHWEST 1/4 1337.80 FEET SOUTH OF THE NORTHWEST CORNER OF SAID SOUTHWEST 1/4:
THENCE NORTHEASTERLY ALONG A LINE WHICH FORMS AN ANGLE OF 62 DEGREES 3% MIWUTES FROM
HORTH TO EAST. 2222.91 FEET TO THE POINT OF BEGIMMING, SAID POINT ALSO BEING A POINT
OF CURVATURE ON THE CENTER LINE OF SAID ROUTE NO. 176; THENCE NORTHEASTERLY ALONG
SAID CENTER LINE AND ALONG A CURVE TO THE RIGHKT. HAVING A PADIUS OF 2865.0 FEET, AN
ARC DISTRANCE OF 345.26 FEET AND WHOSE CHORD MEASURES 245.06 FEET AND BEARING OF NORTH
66 DEGREES 01 MINUTES 30 SECONDS EAST: THENCE NORTH 05 DEGREES 31 MINUTES 52 SECONDS
WEST. 533 .72 FEET: THENCE NORTH 1% DEGPEES 58 MINUTES S2.SECONDS WEST., 197.60 FEET:
THERCE NORTH 78 DEGREES 48 MINUTES 01 SECONDS WEST, 459 94 FEET; THENCE SQUTH 06
DEGREES 32 MINUTES 29 SECONDS WEST, 409.54 FEET; THENCE SOUTH 15 DEGREES 28 MINUTES
25 SECONDS ERST, 631.5¢ FEET TO A POINT OF INTERSECTION ON THE CENTER LINE OF SAID
ROUTE 176; THEWCE MORTH 62 DEGREES 3a MINUTES 21 SECQNDS EAST ALOKNG SAID CENTER LINS
149.87 FEET, MORE OR LESS, TO THE POINT OF BEGINNING), IN LAKE COUNTY, ILLINQIS.
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EXHIBIT B

. LEGAL DESCRIPTION OF RESIDENTIAL PROPERTY

[ See Attached ]



LEGAL DESCRIPTION: OF PHAST IT PROPERTY

Parcel A _

That part of the Northwest 1/4 and the Southwest 1/4 of
Section 22, Township 44 North, Range 10, East of the Thirq
Principal Meridian, and being more particularly described as
follows: commencing at the Northwest corner of the Southwest
quarter of said Section 22, thence South 89°-57'-23" East,
along the North line of said Southwest quarter, 687.78 feet,
to the true point of beginning: thence North 01°%-25'-07v
East, 96.31 feet, thence North 48°-59'-52" West, 281.91 feet:
thénce North 46°-03'-39" Eas%, 350.19 Feet; thence North 16°-
59'=-46" West, 717.76 feet; thence North 16°-00'—14"-Eas:,

545.00 Feet; thence South 41%-17'-S6" East, 741.26 feet;

"“thence South 55°<12'=35" East, 390.49 Feet; thence North 72°<

29'~-54" East, 117.35 feét; therice Northeasterly 118.30 feex,
along an arc of a circle whose radius is 270.00 feet, and
vhose chordlbears North 59°-56'-46" East; thenee North 47°-
2)'-38" East, 168.54 Feet; thence South 42°-361-23" Easzt,
153.87 feet; thence Southeasterly 10.47 feet, along an arc of
a circle, whose radius is 70.00 feet, and whose chord bears
South 46%-53t~-30" East; thence South 51°%-10'-38" East, 135,93
Feet; thence North 39%-21'-01" East, 218.72 feet; thence South
00°-20'-50" West, 581.40 feet; thencé North 78°-48'-01" West,
459 .94 Feet; thence North 01°-44'-21" W?st, 50.00 Feet; thence
North 49°-14'~47" East,‘357.62 feet; thence North 51%-101-38"
West, 124.35 Feet; thence Northwesterly 19.45 feet, along an

arc of a circle, whose radius is 130.00 feet, and whose chord
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bears North 46°-53'-30" West; thence N-7T:I:X i2°‘?5'~22“ West;
$5.32 feet: thence South 47°-23'-38" West; 13 S4 Teet; thence
Southwesterly 144.59 feet, along-an arc of a circle, whose.
radjus is 130.00 feet, and whose chord bears South 59°-561-46"
West; thence Sout.. 72°-29'-54" West; 183.14 feat; thence South
5%-45'-02" Wes%t, %79.66 Feet; thence South 8°-03'-14" East,
259.11 feet; +thence South 18%-16'-08" Fast, 258.21 feet;
thence South 68°-45'-12" West, 567.66 fes>: thence South 04°-
24'-21" West, 65.7¢ feet; thence South: 10%-25'-36" East,
250.00 Feet, to a z~int on the n&rthe;-j cight of way or
Iilinois State Roui. 376, as dedicated per document No.
337656, dated Jar.ary 1929, thence Souta 62°-34'-19" West,

along said Nertherly right-of-way, 304.00 feet; thence North

00°-26'-15" East, 170.26 feet; thence Nor:z 37°-01'-49" West,

188.21 feet; thence North 01%-25'-07" East, 565.12 feet to the

" point of beginning; all in Lake County Zilinois.
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LEGAL DESCRIPTION: OF PHASE I PROPERTY

Being a subdivision of those parts of Lot 16 according to the plat and survey by the
Trustees of Schools of the Southeast 1/4 of Section 16 and the Southwest 1/4 of Section
15 and the Northeast 1/4 of Section 21, all in Township 44 North, Range 10, East of the
Third Principal Meridian, according to the plat thereof recorded Apnl 27, 1992 as
Document Number 314 8232 in Lake County, Illinois, except for Outlots C, D, E, F, G, H
and L.
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EXHIBIT C

. . . . AMENDED FINAL DEVELOPMENT PLAN
FOR IVANHOE CLUB PLANNED UNIT DEVELOPMENT PHASES I & I

[ See Attached ]
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ATTACHMENT/EXHIBIT

ITEM TO LARGE TO SCAN

COPY AVAILABLE IN CHIEF CLERK'S OFFICE
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EXHIBIT D

'APPROVED PERMITTED EXCEPTIONS

Taxes not yet due and payable
Phase II Plat and Phase Il Plat

Phase II Declaration and Phase I Declaration (as effectively amended by the
Termination of the Water and Sewer Declaration)

Amended and Restated Memorandun: of Contract
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